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Effect of the Technology and Telecommunication Industry on the GDP of the United States
There has been a noticeable impact and adaptation of the United States of America's economy brought about by the various technological changes in the recent past. There have been many opportunities that have been created by the different technology giants such as Facebook, Twitter, and Google, among others. Equally, workers and American firms have been quick to harness these opportunities brought about by technological advances. Technology industry accounts for more than 3 million direct jobs in the country and over 11 million indirect jobs.. The evolving nature of the technology industry has brought about new ideas that have helped reshape the industry. Through the reshaping and evolution of individual firms, there has been a formidable broader effect on the industry and the economy.
Recent studies show that the technology industry was among the sectors that accounted for the largest GDP percentage in the United States, 67%. The digital and physical technologies have brought about a new way of doing things in terms of how significant industries, such as the consumer goods industry, banking, and healthcare industries, sell their goods, how they are managed, and the way they provide their services. All of the other major industries in the United States have evolved in a manner that they have all become dependent on the technology industry. This is because the technology industry has read the market well and has incorporated the other industries' online services, making it fast and convenient for the population and making the other sectors also include technology in their services (Jorgenson, et.al, 2016).
For example, Healthcare has ceased to be confined in hospitals because nowadays, the likes of satellite clinics and homecare and i-care have been steadily on the rise. These are services that have been modified and innovated by tech giants in the United States of America. On the other hand, the Banking sector went digital a long time ago, and as a result, nowadays, online services are much appreciated by many people. The banking sector has also employed many IT experts, online finance consultants, and online customer care to ensure smooth operations (Hofman, et. al, 2016). Away from the known communication technologies and platforms, other forms of technologies have also continued to evolve. For example, there are navigation services nowadays in cars, televisions have been improved by building internal software such as smart TVs, and new inkjet printers that come together with their subscriptions for ink replacement.
This clearly shows that the technology industry and the telecommunication sector play an essential role in the American Economy because it raises much revenue from all other sectors, as explained above. It also has a broader positive effect because it employs many people around the United States, hence providing a reliable source of income and making the GDP more formidable and robust in the long run.In conclusion, technology and telecommunication is a critical component of the United States economy. As recent researches have shown, its impact on the GDP is enormous as it accounts for more than 3 million direct jobs in the country and over 11 million indirect jobs.
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